
 

 

 

 

The Explanation of Opinions of the People’s Bank of 

China on Providing Financial Supports for the 

Development of the China (Shanghai) Pilot Free Trade 

Zone “30 Articles” 

 

 

Ⅰ Background:the Date of the Promulgation 

 

                               

 

 

 

 

 

 

 

 

 

 

  

Oct Nov Dec Jan 2014 Sept 2013 ？ 

On Dec 12th, 2013 

Central Bank promulgated 

30 Opinions 

On Sept 9th, 2013, the 

China (Shanghai) Pilot 

Free Trade Zone was 

established. 

Two Months 

CBRC and relevant 

departments promulgate rules 

After 3 ~ 6 Months 

Expected 

June 



 

Ⅱ The Summary of Opinions  

 

 

  

30 Articles 
including 2700 
Words in seven 

parts

Principles

Innovate the 
Accounts System 

which is 
Conducive to Risk 

Management

Explore the 
Convience of 
Investment 

and Finacining 
Exchange

Expand the 
Use of RMB 

of Cross-
Border

Promothe the 
interest rates 
marketization 

steadily

Further the 
Revolution of 

Administration 
of Foreign 
Exchange

Monitoring 
and 

Management



 

Ⅲ Major Changes in relevant financial fields after the enforcement of the Opinions  

 

1. Establishment of offshore account 

 

Former： 

 

 

 

 

 

 

 

 

 

After- New pattern of the Opinions： 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Settlement Accounts 

beyond the borders 

Settlement Accounts 

behind the borders 

No Exchange 

between Accounts 

Resident’s Free 

Trade Account 

Inside the Zone Behind the borders/ 

Outside the Zone 

Resident’s Free 

Trade Account 

 

Settlement 

Accounts beyond 

the borders 

 

Settlement Accounts 

behind the 

borders/Outside the 

Zone 

 

Relaxing Regulation at the Front-line: 

Free exchange between free-trade 

accounts and offshore accounts 

Beyond the Zone 

Second-tier Safe and Efficient Control: Free-

trade accounts and bank accounts behind the 

borders and outside the zone are views as the 

administration of cross-border operations. 



 

2. Released the supervision of Cross-border investments and financing made by corporations 

  

The former process of the corporations’ cross-border investment: 

 

After - New mode of cross-border investment of the corporations in the free-trade zone stipulated 

by the Opinions： 

 

 

Former personal cross-border investment process： 

 

 

 

 

 

 

 

 

 

 

  

  

Cross-border Investor apply 
firstly

Administration (Business 
Apartment, DRC Apartment) 

approve

Handle formality of forex 
depend on approval documents

By QFII 
or QDII

Personal investor behind 
border

Personal investor beyond 
border

Cross-border investment items 



 

After - The new mode of personal cross-border investment in the Opinions: 

                                  

 

3. Magnifications of Cross-border RMB settlement 

 

Before - The former service condition of cross-border RMB settlement： 

 

 

 

 

 

 

 

 

 

 

 

 

 

After - The expansion of RMB usage in Opinions： 

 

 

  

Service 
Trade

Goods 
Trade

Current 
Account

The person who worked in 
the free-trade zone and are 

eligiable

Carry out overseas 
investment directly

The overseas individual who 
worked in the free-trade zone 

and are eligiable

Open non-individual personal 
domestic investment account at 
the finicial institutes in the zone

Carry out domestic investment 
directly

Cross-border 

investment 

institutions 

Current 

Account 

Service 

Trade 

Goods 

Trade 

RMB Settlement 

RMB Settlement 

 

RMB 

Settlement  



 

4. The expansion of the pioneer enterprises with operations and management with 

centralized capital 

 

 

 

 

 

 

 

The copyright of this material belongs to Shimin Law Firm (hereinafter referred to as “Shimin”), 

please not quote, change, rendition or copy the material. 

The material is only made for understanding the Chinese laws and rules, not including the 

explanation, interpretation or declaring about the Chinese laws and rules. 
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类别 1

The amount of the pioneer enterprises 
with operations and management with 

centralized capital in Shanghai

目前试点企业数量 按《意见》在自贸区扩大试点后预计


